GPA HOLDINGS BERHAD

Notes to the Financial Information – First Quarter ended 30th June 2008
(The current year figures have not been audited)

A. Explanatory Notes Pursuant to FRS 134
1) Basis of Preparation

The interim financial statements have been prepared under the historical cost convention.

The financial report has been prepared in accordance with FRS134, Interim Financial Reporting and Paragraph 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad, and should be read in conjunction with the Group’s financial statements for the financial year ended 31 March 2008.
2) Changes in Accounting Policies

The significant accounting policies adopted are consistent with those of the audited financial statements for the year ended 31 March 2008 except for the adoption of the following new/revised Financial Reporting Standards (“FRS”), amendments to published standards and IC Interpretations effective for financial period beginning 1 July 2007:

•
FRS 107


Cash Flow Statements 
•
FRS 111


Construction Contracts
•
FRS 112


Income Taxes
•
FRS 118


Revenue
•
FRS 120


Accounting for Government Grants and Disclosures 





of Government Assistance


•
Amendment to FRS 121

The Effects of Changes in Foreign Exchange Rates:






Net Investment in a Foreign Operation

· FRS 134


Interim Financial Reporting

•
FRS 137


Provisions, Contingent Liabilities and Contingent 





Assets

The Amendment to FRS 121 is not relevant to the Group’s operations and the adoption of FRS 107, FRS 111, FRS 112, FRS 118, FRS 120, FRS 134 and FRS 137 will only impact the form and content of disclosures presented in the financial statements.

The Group has not adopted FRS 139 – Financial Instruments: Recognition and Measurement and the consequential amendments resulting from FRS 139 as the effective date is deferred to a date to be announced by the MASB.

3) Auditors’ Report

The auditors’ report on the financial statements for the financial year ended 31st March 2008 were not subject to any qualification.

4) Seasonal and Cyclical Factors

Export Sales  -
High season for battery sales occur during the winter months and low season during the summer months.

Local Sales    -
Low season for battery sales occur during the major festive months.

5) Individually Significant Items

There were no individually significant items for the current quarter and financial year-to-date.

6) Material Changes in Estimates

There were no material changes in estimates for the current quarter and financial year-to-date.

7) Debt and Equity Securities

There were no issuance, cancellations, repurchases, resale and repayments of debt and equity securities for the current financial year-to-date. 

8) Dividends Paid

No dividend was paid during the current quarter ended 30th June 2008.
9) Segmental Reporting

The Group is organized into two main business segments as follows: 
	
	Automotive
batteries 
	
	VRLA &
Motorcycle
batteries 
	
	Eliminations
	
	Group

	
	RM’000
	
	RM’000
	
	RM’000
	
	RM’000

	Financial year-to-date ended

 30th June 2008
	
	
	
	
	
	
	

	Revenue
	
	
	
	
	
	
	

	External revenue
	38,038
	
	7,039
	
	0
	
	45,077

	
	
	
	
	
	
	
	

	Results
	
	
	
	
	
	
	

	Segment results
	889
	
	581
	
	0
	
	1,470

	Unallocated income
	
	
	
	
	
	
	12

	Unallocated costs
	
	
	
	
	
	
	(54)

	Finance cost
	
	
	
	
	
	
	(157)

	Tax expense
	
	
	
	
	
	
	(256)

	Profit for the period
	
	
	
	
	
	
	1,015

	
	
	
	
	
	
	
	

	Net assets
	
	
	
	
	
	
	

	Segment assets
	133,372
	
	11,996
	
	(266)
	
	145,102

	Unallocated assets
	
	
	
	
	
	
	1,021

	Total assets
	
	
	
	
	
	
	146,123

	
	
	
	
	
	
	
	

	Segment liabilities
	21,446
	
	6,432
	
	(266)
	
	27,612

	Unallocated liabilities
	
	
	
	
	
	
	806

	Total liabilities
	
	
	
	
	
	
	28,418

	
	
	
	
	
	
	
	

	Other information
	
	
	
	
	
	
	

	Capital expenditure
	878
	
	380
	
	0
	
	1,258

	Depreciation
	643
	
	35
	
	0
	
	678

	
	
	
	
	
	
	
	


10)
Carrying Amount of Revalued Assets

Property

The carrying value of land and building (classified under Property, Plant and Equipment) were last revalued on 23rd December 2005 by independent qualified valuers using the Comparison Method to reflect fair value.

11)
Material Events Subsequent to the End of the Interim Period

There were no material events subsequent to the end of the interim period as at the date of this announcement.

12) Changes in the Composition of the Group
There were no changes in the composition of the Group for the current quarter and the financial year-to-date.

13) Contingent Liabilities / Assets

The Group does not have any contingent liabilities or assets as at the date of this announcement.

14) Capital Commitments

Capital commitments are as follows:

	
	30/06/2008

	
	RM’000

	
	

	Approved and contracted for:
	597

	Approved but not contracted for:
	1,402

	Total
	1,999


15) Related Party Transactions

There were no related party transactions as at the date of this announcement.

PAGE  
GPAH Notes to the Q1 2009-A-28/08/2008
8

